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NOTES: 
 
1. The above audited standalone and consolidated financial results for the quarter and year ended March 31, 2024 of UFO 

Moviez India Limited (''the Company'') have been reviewed by the Audit Committee and approved by the Board of Directors at 

their meeting held on May 23, 2024. The Statutory Auditors of the Company have carried out audit of the above standalone and 

consolidated financial results pursuant to Regulation 33 of the Securities and Exchange Board India (Listing Obligations and 

Disclosure Requirements) Regulation, 2015 as amended and issued an unmodified audit reports. The figures for the quarters 

ended as on March 31, 2024 and March 31, 2023 are the balancing figures between the audited figures in respect of the full 

financial year and the published year to date figures up to the end of the third quarter. Also, the figures up to the third quarter 

were subject to limited review. 
 

2. The Compensation Committee of the Board of Directors of the Company has in the past granted 11,96,000 employee stock 
options to the eligible employees of the Company and its subsidiary companies under its Employee Stock Option Scheme 2014 
(ESOP 2014). Out of these options, till March 31, 2023, 4,25,496 options were exercised by the eligible employees and 54,125 
options have lapsed due to the resignation of eligible employees. During the current year ended March 31, 2024, further   
4,04,978 options have been exercised by the eligible employees and 34,500 options have lapsed. As at March 31, 2024, 2,76,901 
options are in force and exercisable. 
 

3. On January 17, 2024, the National Company Law Tribunal (NCLT) has approved the Scheme of Arrangement for the 

amalgamation of Company’s wholly owned subsidiaries including its step down subsidiaries namely, Scrabble Entertainment 

Limited (“SEL”) and Plexigo Entertainment Private Limited (“PEPL”) and Zinglin Media Private Limited (“ZMPL”) and Scrabble 

Entertainment (Mauritius) Limited (“SEML”) (together referred to as the "merging companies") with the Company ("the 

Scheme"). Consequent to fulfilment of all the conditions relating to the Scheme including filing of certified copy of the Order 

with the Registrar of Companies, the Scheme is effective on  February 21 , 2024 with effect from the appointed date of April 1, 

2023 for the amalgamation of SEL, PEPL, ZMPL and SEML with the Company. 

The amalgamation has been accounted using pooling of interest method as prescribed under Indian Accounting Standard (“Ind 

AS”) 103 - “Business Combination” notified under Section 133 of the Act read with relevant rules issued thereunder and/ or such 

other applicable accounting standard prescribed under the Act. The previous year figures have been restated to give the effect 

of amalgamation in accordance with the scheme. 

 In accordance with the Scheme : 

(i) All assets and liabilities, including reserves of the Amalgamating Companies have been recorded at their respective book 

values as appearing in their respective books on the date immediately preceding the Appointed Date. 

(ii) The difference in books of accounts of the Transferee Company on account of: 

(a) Net assets taken over; 

(b) Reserves acquired and cancellation of investments in Transferor Companies is recorded in Amalgamation Reserve account of 

the Transferee Company. 

  

4. During the year ended March 31, 2024, the Company had incorporated 50:50 Joint Venture Company in India with Qube 

Cinema Technologies Private Limited (“Qube”), namely Upmarch Media Network Private Limited (“Upmarch”) for undertaking 

Ad Sales Business. On February 01, 2024, Company terminated the joint venture agreements executed with Qube on account of 

certain operational issues. 

Post termination of Joint venture agreement, the Board of Directors of the Company at its meeting held on February 01, 

2024 had approved the acquisition of 100,000 equity shares, having a face value of Rs. 10 each (remaining 50% stake), in 

Upmarch Media Network Private Limited from Qube, for an aggregate consideration of Rs. 10,00,000. Consequent to the 

completion of the acquisition on March 22, 2024, the Company holds 100% of the issued and paid-up equity share capital of 

Upmarch Media and for the purpose of accounting it is treated as a wholly owned subsidiary. 
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5.Exceptional items include:  

(a) Loss on sale of stake in an associate during the quarter ended September 30, 2023 amounting to Rs 266 lacs; and  

(b) Gain (including fair value gain upon re-measurement of Group’s existing investments) of Rs 122 lacs during the quarter ended 

September 30, 2023 on acquiring full control of an associate by purchasing the shares from the existing shareholder. 

The consolidated results for the year ended March 31, 2024 show a net loss of Rs 144 lacs on account of the above. 

 

6. Based on the management approach, the performance of digital cinema services including new ventures and the sale of digital 

cinema equipment is evaluated currently as single operating segment. 

 

7. Previous year/period figures have been regrouped/reclassified, where necessary, to give impact to the scheme as stated in 

note 3 above.  

 

                                                                                                                                        
                                      

                                                                                                           
For and on behalf of the Board of Directors 

of UFO Moviez India Limited 
 
 
 
 
 

Rajesh Mishra 

Executive Director and Group CEO 

Place of signature: Mumbai 

Date: May 23, 2024 
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